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MEMORANDUM OF UNDERSTANDING
BETWEEN
THE GOVERNMENT OF THE KINGDOM OF SAUD! ARABIA
AND
THE GOVERNMENT OF MALAYSIA
ON TRADE AND INVESTMENT

The GOVERNMENT OF MALAYSIA as represented by the Ministry of
International Trade and Industry the GOVERNMENT OF THE
KINGDOM OF SAUDI ARABIA as represented by the Ministry of
Commerce and Investment (heremaﬂer referred to singularly as a
"Party” and collec:tlvely as the Partles )deSIrmg to strengthen the
bonds of friendship between the two countries and developing trade
and investment cooperation in accordance with thé laws and rules in

force In each countries, have agreed on the following:

ARTICLE |

OBJECTIVES
This Memorandum of Understan‘ding aims at promoting trade and
investment cooperation between the Parties on the basis of equality
and mutual benefit and subject to laws and regulations in force in both
countries.

ARTICLE II

AREAS OF COOPERATION

The two parties shall enccurage trade and investment cooperation,

particularly in the following areas:

(a) Héalthcare;




(b) Construction,

(c) Education,

(d) Small and Medium Enterprises (SMESs),

(e) Halal Industry,

(f)  Any other areas of cooperation to be mutually agreed upon

by the Parties.

ARTICLE Il
. FORMS OF COOPERATION

Cooperation under this Memorandum of Understanding will be as
follows:

(a) Exchange of information and experience;

(b) Exchange of visits between experts and professionals,

(c) Convening conferences, seminars, meetings and sessions,

(d) Any other form as may be mutually agreed upon by the

Parties.

ARTICLE IV
PARTICIPATION OF THIRD PARTY

1. The two Parties agreed to encourage businessmen in both

couhtries to collaborate in the field of 'trade and investment

projects.

2. The two Parties agreed to encourage authorities and companies
In both countries to participate in the international and specialized
exhibitions and fairs aimed at developing tréde and investment
exchange either between the markets of the two countries or

markets of other countries.

oAl an L bt ] - - -y




3. The two Parties agreed to facilitate trade exchange between the

two countries and endeavour to facilitate any barriers hindering

this exchange.

ARTICLE V
WORKING COMMITTEE

The two Parties shall form a working committee under the Malaysia-

Saudi Arabia Joint Commission Meeting comprising trade and

iInvestment specialists. This working Committee shall be responsible

of the following:

(a)

(D)

Preparation of cooperation programs for the scope of this

Memorandum of Understanding.

Exchange of views on what serves the development of trade
and Investment relations between the two Parties and

undertaking consuitations on issues of importance to their

bilateral cooperation relations under the scope of this

Memorandum of Understanding, including consulting each
other to understand the common visions on periodic
meetings held by international organization and relative to

the scope of this Memorandum of Understanding.

The working committee will hold its meetings when

necessary, alternately in the two countries.




ARTICLE VI
FINANCIAL ARRANGEMENTS

The two Parties shall mutually agree on the financial
arrangements to cover expenses for the cooperative activities,
projects and programmes undertaken within the framework of
this Memorandum of Understanding according to the available

resources.

Expenses of organizing the meetings of the WOrking group,
referred to in Article V, shall be borne by the Party hosting the

meetings.

Each Party shall bear the expenses of travel and

accommodation of its representatives.

ARTICLE VII
PROTECTION OF INTELLECTUAL PROPERTY RIGHTS

The protection of intellectual property rights shall be enforced in
conformity with the respective national laws, rules and
regulations of the Parties and with other international

agreements to which both Parties are party to.

The two Parties agree that the protection of intellectual property
rights in respect of technological development, products and

services development shall be as follows:




(@) Research findings reached by the two Parties jointly shall be
jointly owned in accordance with terms to be mutually
agreed upon.

(b) Research findings reached by one Party solely shall be

solely owned by the Party concerned.

ARTICLE Vil
 CONFIDENTIALITY

Each Party shall undertake to use the information and documents
exchanged between them for the intended purposes only according to
their agreement and shall not be transferred to a third party without

the written consent of the Party provided them.

ARTICLE IX
REVISION, MODIFICATION AND AMENDMENT

1. Either Party rhay request In writing a revision, modification or
amendment of all or any part of this Memorandum of

Understanding.

2. Such revision, modification or amendment shall come into force

on such date as may be determined by the Parties.

3. Any revision, modification or amendment shall not prejudice the
rights and obli'gations arnising from or based on this
Memorandum of Understanding before or up to the date of such

revision, modification or amendment.




ARTICLE X |
SETTLEMENT OF DISPUTES

Any difference or dispute between the Parties concerning the
interpretation and/or implementation and/or application of any of the
- provisions of this Memorandum of Understanding shall be settled

amicably through mutual consultations.

ARTICLE XI
RELATIONSHIP TO OTHER AGREEMENTS

This Memorandum of Understanding or any actions taken thereto shall
not affect the rights and obligations of the Parties under any other

international agreement to which both the Parties are a party to.

ARTICLE XII

ENTRY INTO FORCE, DURATION, SUSPENSION AND
TERMINATION

1. This Memorandum of Understanding shall enter into force on the
"date of the last mutual hotices, sent through diplomatic
channels, confirming the completion of the internal legal

procedures necessary for its entry into force.

2.  The duration of this Memorandum of Understanding is five (5)
years and shall be automatically renewed for a similar period or
periods, unless otherwise notified by one of the two Parties in

writing — through diplomatic channels — of its intention to




terminate or not to renew this Memorandum of Understanding at
least three (3) months prior to the date of termination.

3.  Each Party reserves the right for reasons of national security,
national interest, public order or public health to suspend
temporarily, either in whole or in p'art, the implementation of this
Memorandum of Understanding. Such suspension shall take
effect immediately after a written notification has been given to

the other Party through diplomatic channels.

4 In case of termination or non-renewal of this Memorandum of
Understanding, its provisions shall remain in force with regard to

projects and programs that have arisen under which.

DONE at the city of Putrajaya on 27" day of February in the year 2017
corresponding to 30" day of Jumada Alawwal in the year of 1438 Hijri,
In two original texts, in the Arabic and English Ianguage, and the two
texts being equally authentic.

FOR THE GOVERNMENT FOR THE GOVERNMENT

OF MALAYSIA OF THE KINGDOM OF SAUDI
' ARABIA

| \

AL QA N
MINISTER OF INTERNATIONAL MINISTER OF COMMERCE AND

TRADE AND INDUSTRY INVESTMENT

DATO’ SRIMUSTAFA BIN MOHAMED - DR.MAJID ABDULLAH ALQASABI




