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Framework Agreement on
Economic Cooperation

Between

The Member States of the
Cooperation Council for the Arab
States of the Gulf,




The Governments of the Ugited Arab Emirates, the Kingdom of Bahrain,
the Kingdom of Saudi Arabla, the Sultanate of Oman, the State of Qatar

The Government of the Republic of Turkey,

Cousidering the importance of the frlendship already existing between

|
j hierein after referred to as the Contracting Parties
}I them, and

, Desiring to enhance and develop the economic cooperation between
l them on the basis of equality and mutual interest, and

) Taking into consideration the laws and regulations in force in their
}* countries,

Have concluded the following

Article - 1

] . The Contracting Parties shall promote economic cooperation
|

!

between them in various fields, and encourage the exchange of
i information and necessary technical expertise in those fields,

Article - 2

nd the principles of the WTO,

Article- 3



£ v
- e -y —_"_—-l-__r_“.—ﬁ-—._h_‘_._ .
r
.

i 0 N N - T [, Y ) LT .l YR, W - R = Toa T E LN ILTT oy A Tt o a R L L = =L g - Myt e Sl Ny W LA

~ s p)bgte of trade between them,

- Enhancing the exchange of information on fo reign trade,

- Encouraging buskiess commuuleations particularly between the
institutions and organizations concerned wit foreign trade.

- Giving attention to training and technology tragpsfer.

Article - 4

The C‘untracting Parties shail nake appropriate arrangements for
capital flows between them, setting up joint investment projects and
facilitating corporate investmeyts in various fields of economy, trade and

Article -5

The Confractlng Parties shall encourage the exchange of visits of
representatives, delegations and economic, commercial and techuical
missions between them ang organizing temporary exhibitions and provide
necessary facilities and assistance with a view to further economic
cooperation between them,

A Joint Committee for Economic Cooperation shall be formed under
this Agreement. This Committee shal2 tonvene alternalively in the
countries of the two Parties on mutually agreed periodicity. Level of
participation in the Committee will be specified In advance, The
functions of the Committee shall be: '

- Following up implementation of the provisions of this Agreement and
other bilateral agreements or protocols made between the twa Parties
~ based on this Agreenent.

= Handling any difficulties or disputes that might arise from

interpretation/implementation of the provisions of this Agreement.

- Adopting recommendations for enhancing economic, mﬁumercial,

technical and investment cooperation between the two contracting
parties, and fostering their economic relations and increasing the
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/ - The Joint Committee jg anthorized to set up ’ny subcommitiees or

| - Specialized working teams, at its discretion and whea deemed

) necessary. The Committee shall designate the duties and functions of
| such subcommittees and working teams, provided (hat said

-I subcommittees and working teams shall submi¢ tieir reports and

| recomniendations to the Joint Committee.

!

d

| GENERAL PROVISIONS

( Article~ 7

[ Without prejudice to the provisions of the GCC Clarter and those of
r the GCC Economic Agreement, this Agreement apd Aoy measures taken

’ | hereunder, shall i no way affect the authority of GCC Member States to
J individually undertake bilateral activities with (lie Republic of Turkey in

the fields covered by this Agreement or conclude bilateral agreements
with the Republic of Turkey,

|
1
‘ Article- 8

The provisions of this agreement way be amended with muiya]
consent of the Contracting Partles,

renewed automatically for each consecutive year. Any obligations or
commitments undertaken pursuant (o this Agreement shall, however,

—remai Ii ind} the Partles,
/@“%@ -, vaiid and binding on the Part{es




on 22 Rabi(ll)1426H , Corresponding to 30 May 2005, in ¢hree originals
each in Arabic ,Turkish ang Enpgiish languages, all texts being equally
authentic. In case of doubi o divergence of interpretation, however, the
English text shali prevail.

for the Governments of the for the Government I
Cooperation Councll for the Araly of the Republic {
States of the Gulf of Turkey ‘
Mohamimed Bin Mubarak Al-Khalifs Abduliah Gu] { :
Deputy Prime Minister, Minister of Deputy Prime Minister, 9
Foreign Affalrs Minister of Foreign Affairs l
Kingdom Of Baliraln ik

President-in-office of the Ministeria]
Council of the Co-operation council
for the Arab Sigtes of the Guif

Abdulraliman %ﬂlad Al-Attiyah

Secretary-General of the Co-
Operation
council for the Arab States of the Gulf
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